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Will Volvo Cars repurchase Northvolt's sharesin Novo energy?

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture,Northvolt AB,that Volvo
Cars will invoke its redemption rightsto acquire Northvolt's shares in NOVO Energy. This action follows a
breach of the parties’ shareholders agreement where Northvolt AB has not fulfilled its financing obligations.

Will Northvolt AB buy Novo energy?

However, fast forward two years and Volvo has released a statement saying that it has notified Northvolt that
it will "invoke its redemption rights to acquire Northvolt's shares in Novo Energy”. "This action follows a
breach of the parties’ shareholders agreement where Northvolt AB has not fulfilled its financing obligations,”
the statement said.

Will Northvolt AB breach its shareholders agreement?

This action follows a breach of the parties shareholders agreement where Northvolt AB has not fulfilled its
financing obligations. Volvo Cars is evaluating any potential impact these developments could have for
NOVO Energy and isinvestigating future scenarios to protect the investment.

Why did Volvo join Northvolt?

At the time H&#229;kan Samuelsson,Volvo Cars chief executive,said: "Our battery cell partnership with
Northvolt is key to our strategic ambitions in electrification.” The joint venture was also celebrated because it
meant Sweden would be at the forefront of electric battery manufacture in Europe,taking on the US and China.

Does Northvolt have a financing deal with Volvo Cars?

Northvolt has said it isin talks with investors and lenders to secure funding and has made significant progress
towards afinancing deal. Volvo Cars CEO Jim Rowan said this month the company would not put any money
into Northvolt. ($1 = 10.6381 Swedish crowns)

Northvolt dras med ekonomiska problem och f&#229;r allt sv&#229;rare att betala fakturor.Tillsammans med
Volvo Cars &#228;ger de bolaget Novo Energy som tidigare i &#229;r p&#229;b& #246;rjade bygget av en
batterifabrik i Torslanda. Planen &#228;r att b& #246;rja leverera batterier till Volvos elbilar om tv&#229;
&#229;r.. Nu vill &#246;retaget ha 12,7 miljarder i statligt st&#246;d f&#246;r att & #228;rdigst& #228;l1a
bygget, rapporterar ...

Volvo Carsis seeking to take over Northvolt"s stake in their Swedish battery-making joint venture NOV O but
will need anew partner to keep plans for a gigafactory on track, the Chinese-owned ...
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Volvo Cars and Northvolt accelerate shift to electrification with new 3,000-job battery plant in Gothenburg,
Sweden. 4 February, 2022. ... the plant will be powered by fossil-free energy with focus on driving renewable
energy capacity in the region, and will integrate engineering solutions which prioritize circularity and resource
efficiency. ...

Volvo Cars saysthat it has informed Northvolt AB, itsjoint venture partner, that it will exercise its redemption
rightsin order to acquire Northvolt"s Novo Energy shares. This action isin response to Northvolt AB"s failure
to execute its financial commitments, which is aviolation of the parties’ shareholders" agreement.

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture, Northvolt AB, that Volvo
Carswill invoke its redemption rights to acquire Northvolt"s sharesin ...

Q%7722 72, 22777727230077 ...

Bolaget Novo Energy Production AB ska bygga upp en batterifabrik p&#229; Torslanda med en kapacitet
p&#229; upp till 50 GWh per &#229;r vilket motsvarar batterier f&#246;r ungef&#228;r 500 000 elbilar,
investeringen ber&#228;knas till cirka 30 miljarder kronor [3].Novo Energy R& D AB &#228;r bolagets
forsknings och utvecklingsavdel ning som ska utveckla battericeller f&#246;r Volvo Cars framtida ...

Cooling EV demand in critical markets has further compounded Northvolt"s financial challenges, leaving the
company to reassess its strategy for long-term growth and sustainability. NOVO Energy"s Future and
Timeline Adjustments. The NOV O Energy factory in Gothenburg was envisioned as a cornerstone of Volvo's
electrification strategy.

Northvolt sei seinen Finanzierungspflichten nicht nachgekommen, erkl&#228;rte Volvo am Mittwoch. Volvo
werde daher seine ,,R&#252;ckkaufsrechte geltend machen, um die Anteile von Northvolt an Novo ...

Volvo vill k&#246;pa ut Northvolt ur Novo Energy Volvo skriver i ett pressmeddelande att
& #229;t9& #228;rden g& #246;rs efter att Northvolt & quot;brutit mot parternas aktie& #228;garavtal genom att
inte uppfylla sina f&#246;rpliktelser n&#228;r det g&#228;ller finansiering&quot;. Volvo Cars har idag
meddelat Northvolt AB, sin motpart i joint venture-bolaget Novo Energy, att man & #229;beropar ...

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture, Northvolt AB, that Volvo
Carswill invoke its redemption rights to acquire Northvolt"s sharesin NOV O Energy
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Northvolt dras med ekonomiska problem och f&#229;r allt sv&#229;rare att betala fakturor.Tillsammans med
Volvo Cars &#228;ger de bolaget Novo Energy som tidigare i &#229;r p&#229;b& #246;rjade bygget av en

batterifabrik i Tordlanda. Planen &#228;r att ...
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