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What is Pelican Energy Partners?
Pelican Energy Partnersis a highly specialized private equity firmfocused on making strategic investmentsin
energy services and manufacturing companies.

Does Pelican Energy Partners have a nuclear strategy?

A Houston-based private equity firm has gotten investors on board with its nuclear strategy in a big way.
Pelican Energy Partnerssaid Nov. 4 that it has successfully closed Pelican Energy Partners Base Zero LP with
$450 million in investor commitments. That's an increase from the $300 million that the fund was initially
targeting.

What is Pelican Energy Partners new fund focusing on?

Pelican Energy Partners' latest fund focuses on equipment and services for nuclear power plants. Photo: megan
varner/Reuters Pelican Energy Partners is applying lessons learned from years of backing oil-field-services
companies as it deploys a $450 million fund focused on businesses that cater to nuclear power plants.

Does Pelican Energy Partners have a base zero fund?

Pelican Energy Partners said Nov. 4 that it has successfully closed Pelican Energy Partners Base Zero LPwith
$450 million in investor commitments. That's an increase from the $300 million that the fund was initialy
targeting. Calpa Partners served as the global placement agent and adviser on the fundraise.

What makes Pelican a good investment?

Pelican,in its third fund,has a sophisticated,repeatable process to deliver excellence for investors and portfolio
companies. This commitment to excellence aligns with our core values and never taking shortcuts. Pelican’'s
pledge to ESG is aso at the core of who we are,and energy's importance to the global economy is
acknowledged.

What is Pelican Energy Partners EBITDA range?

Pelican Energy Partners targets businesses with EBITDA generally between $1 million and $15 million
annually,while having the ability to consummate transactions with EBITDA up to $30+million. We work well
with entrepreneurial management teams that demonstrate competitive advantages in a well-defined market
segment.

Mike founded Pelican Energy Partners in 2012 by bringing together a unique team of operationally-focused
executives with deep experience in oilfield manufacturing and service companies. He also assembled a group
of investors that consists of over thirty former CEOs and twenty former energy company business owners,
providing arich resourcefor ...

Chetan Chivate joined Pelican Energy Partners in 2024. He has over 22 years of experience in driving
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Operational Excellence at companies of varied size and complexity in diversified industrials, HVAC and
oilfield servicesindustries. He ...

GSE Solutions (& quot;GSE Systems, Inc.&quot; or & quot; GSE& quot;) (Nasdag: GV P), aleader in advanced
engineering solutions that supports the future of clean-energy production and decarbonization initiatives of the

Jay Surina joined Pelican in 2022. Prior to joining Pelican, Jay worked for over two decades in the
management of mostly private equity backed/venture capital backed energy businesses at the executive level
including CEO of Northwest Medical Isotopes, CFO of NuScale Power, VP of Corporate Finance at Boart
Longyear, VP of Finance at Texas Genco, VP of Finance/lM& A at ...

GSE Solutions (& quot;GSE Systems, Inc.&quot; or &quot;GSE& quot;), a leader in advanced engineering
solutions that supports the future of clean-energy production and decarbonization initiatives of the power
industry ...

Pelican Energy Partners is a Houston-based private equity firm specializing in strategic investments in small
to middle-market, high-growth potential energy service and equipment companies. The ...

Nuclear energy is the best solution for scalable and reliable carbon-free power generation. We believe all
energy sources are needed to meet the growing global demand for electricity, but the only carbon-free solution
that can supplement base-load generation, such as natural gas and coal, during this long period of energy
transition is nuclear energy.

HOUSTON, Nov. 4, 2024 /PRNewswire/ -- Pelican Energy Partners (& quot;Pelican& quot;) today announced
the successful closing of Pelican Energy Partners Base Zero LP (&quot;Base Zero& quot; or & quot;the
Fund&quot;) at $450 million, which far exceeded its target of $300 million and initia hard cap of $400
million. Thisis Pelican"sfirst fund focused on control buyout and growth investments in nuclear energy ...

Kirkland & Ellis represented Pelican Energy Partners on the successful closing of Pelican Base Zero at $450
million, far exceeding its target of $300 million and initial hard ...

Being selective in our approach to team building allows Pelican Energy Partners to leverage a unique depth of
core operational understanding, which translates to real value for our management teams and entrepreneurs.
Simply put, we can assess, structure, and grow investments in a way that cannot be done by a generalist fund
filled with former ...

Chetan Chivate joined Pelican Energy Partners in 2024. He has over 22 years of experience in driving
Operational Excellence at companies of varied size and complexity in diversified industrials, HVAC and
oilfield services industries. He has led successful business transformations, comprising both manufacturing
and service value streams, across ...

Page 2/3



Lithuania pelican energy partners

SOLAR ¢ro.

COLUMBIA, Md., Oct. 29, 2024 /PRNewswire/ -- GSE Solutions (& quot;GSE Systems, Inc.&quot; or
& quot;GSE& quot;) (Nasdag: GVP), a leader in advanced engineering solutions that supports the future of
clean-energy ...

Paul Ernster joined Pelican Energy Partners in 2019 as an Associate. His responsibilities include analysis and
evaluation of investment opportunities, financial modeling, due diligence, transaction execution, and portfolio
company monitoring. Prior to joining Pelican, Paul was an Associate at Nine Energy Service.

A highly specialized private equity firm, Pelican Energy Partners is focused on making strategic investments
in energy services and manufacturing companies. With deep industry knowledge and relationships, our
principals support the growth and profitability of our portfolio companies, applying over 210 years of
combined experience in executive ...

GSE Solutions and Pelican Energy Partners Announce Closing of Merger . GSE Solutions (& quot;GSE
Systems, Inc.&quot; or &quot;GSE&quot;), a leader in advanced engineering solutions that supports the
future of clean ...

About Pelican Energy Partners. Pelican Energy Partners is a Houston-based private equity firm specializing in
strategic investments in small to middle-market, high-growth potential energy service and equipment
companies. The firm makes investments in energy equipment and service companies in the oil and gas and
nuclear sectors.
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